.
&

1(852&,f1&,$6
62&,("$' (

A '-'-‘ 3

> P >S5
DA

Y= 2

N’

D 10Q>
> D )>Z*gj;J
Elue@UuLELt Wau

0 RMHHP 1 HKURA-A(HDV
SHD8 QYHMAGH) HHIDO

) OP lQHH

&RP R DOQD GH GRX\RDGR VHP SUH TXH DOXP DAQR GD JWDGXDI | R YHP
FRQYHWDUFRP LJR VREWH D FDUHLD DFDG P IFD JRAR GH FRQBUXP SRXFR
VREUWH D P IQKD WDVIMUD * LLHIHQWM GD P DIRUD GRV DAQRV GD P ICKD \WUWP D
@ IDFX@DCH Q R VDOGHWUP IQDGD D VHIXIUD FDUWHLD DFDG P IFD H P X\R
P HQRV WKD HVFRBIGR HP TXDOQUHD JRABUD GH P H \RUDUSHVTXIVDGRID
6RPHQM DSV DRV GH IRPDE DRV DRV GH IGDGH TXH HX
IICD® HQM GAVFREW.D P IKD SDI[ 1 R SHDV 1 HXURAL QAIDV &RP R IRLHWD
GVREHWY' 7DOH HX FRQM HP XPD SX[IPD SXEGDI IR 2 TXH HX
JRABUID GH IDODUDIRD T VREWH R TXI R [P SRUBQM IRL HWH \MP SR HP

EXVFD SHD P IQKD WD@ Di | R SIRMRQDO

$FUHAWR TXH P XMV SHQDP DWIP FRPR HX SHQWDYD TXH DRV 1
\BAGH SDWD IQADU XP D FDUHLD QD DFDGPID &RAHWR TXH D SUQFGIR
IIFDYD EDWEQM IXVDGD P DV KRW YHR TXH \WWGR DFRQMAHX TXDQGR
GHYHUD DFRQMAHU

" HSRV GH IRWP DA VHIXL SDWD XP D HVSHADQ DI 1 R SDWHL DOXQV DQRV
WDEDBDQGR HP GIHHOMY @GERIDWURV H Il XP DQR GH P HWMDGR HP RXWD
QD WDEDBDQGER FRP SHVTXWD F@IFD 7RGR HWH SHIFXUR PH IH]
DGTXIUWH SHUL GFID HP QYHYDV QUHDV TXH HX QHP [P DIICDYD TXH KRWA
PH DMGUDP D DEUW SRMV SDID SDUFHUIDV IXQEDP HQBY SDWD R
GHVHQYROIP HQR GR P HX SURWR GH GRX\RUDGR WDEDBDQGR FRP SHVTXIVD
H SHUP HQEO $OP GWR ICDE HQM HABYD P DGXWD R VXIIFHQM SDUD
P DUXP D GV GHAMUHV P DIV [P SRUBQWMV GD P ICKD YIGD

6RX VXVSHWW DR IDDU PDV D PHX YHU SIRHWRUH SHVTXIVDGRU HAVR
HQWH DV SURIMUHV P DIV QREUHV H P SRUBIQMY TXH H MMP 7 RIQDUVH XP
GV RX DPERV GHYH VWU XPD GFMR WD FRP PX\WU
UHVSRQUDEIREDGH 0DV IQHDPHOM R TXH YHPRV KRW GHOAR GRV
OERDWURY H GD SxV JWDGXDI | RT XP FHQQUR EHP GIHHQM G-MM - C QD
IQADI | R AHQ@FD RV DAQRV YHP WHX SHIBGR GH HWWJIR YQED H
H FOMYDP HQM FRP R XP D IRQM GHUHQGDHQ R FRPRRSXSUR QRP HA]
XP D RSRUWXQGDGH GH IQFIDUVXD FDUWHLD AHQ@FD




$WDP HQM HWRX WDQDQER XP HWEZIIR VDQOXBKH IQMOR I—Q]\/RI—[AI—FX\R
P HXV H SHUIP HORV HP  GERIDWURY GH RXMID XQYHWIGDGH QR UDMO ( 1 FRP
PX\W WMMD TXH DIWPR TXH HWM FHQQUR I R PHWR HP  GIHHOMV
IOAMMILHY $ SUWRSRUIR GH DAQRV TXH IQIUWDP QD IQFDI | R AHQ@D
VRP HQM SHD EROD T P XMR P DRUGR TXH DTXHBNV TXH WHD® HQM HJ HJDP
HAB FRP R SDUM GD VXD IRPP DI T R ( WE FDGD GD P DIV DR YHUXP DAQR TXH
DFHW 1D} HUXP HW@JIR GH IQFIDI | R GH IRWP D YREQ@UD SRUH HP SB SRIXH
DFUHGMD TXH T XP D RSRWXQGDGH GH DSUHQA] DGR DTXIML T R GH H SHUL QAID RX
P HVP R SDUD SRGHUGHAIGIUHP TXDOZUHD J RABUD GH VHI XIUFDUWHLD

1DSxVJIWGDI I RQ RT AHHIM 2 VDAQRVHJ HJDP D SxV FRP R XP D IRQM
CGH UHQGED WP SRUDUD DW HQFRQADUDOXP RXWR WDEDBR 5 HSDUHP TXH HX IDBL
KRR WDEDBRy $FUHAWR TXH \RGRV FRFREDP RV TXH D SxVJWDGXDI IR T R
CQRWR WDEDBR P DV SUHFVDP RV QRV FRQVAHQWDUTXH DQMV GH P DIV QDAD |
SDUM GD QRAWD IRP DI | R SIRMRQDO3 HQUR TXH P XMV YH HV Q@ R UHOMP RV
TXH VHUP HMWH HRX GRX\WRUD T DSHQDV XP SU  UWHTXIM\R SDUD DEDQ DP RV R
QRWR REMYR PDIRUTXH T QRV \RUDWP RV SHVTXIVDGRUIAV 2 EMYR HWM TXH
UHTXHU DQRV GH HVXGR P X\WR WDEDBR H UHVSRQVDEIGEDGHY  $11QDO \RUQDUWH
SHVTXIVDGRUT DWXP IUXP FRP SIRP MR FRP D &l QAD H FRP D SRSX@I |1 R
11 R TXHR HOMDUHP TXHWIHV SRAFR VRADY UHWDEBIQER TXH DV SHVTXIVDV H
RV SDJDP HQRV GRV SHVTXIVDGRHV HP VXD JUDQGH P DIRUD M R IIQDQADGRY SRU
GAQKHLR SYEGFR 0 DV M R SRQRV TXH DOP GD VDWIDI | R SHWRDCSURIVWMRQDO
WP E P GHYHP VHUBIYDGERV HP FROMGHIDI | R QD KRWD GH RSWBU SRUVHIXIUD
FDWHLD DFDG P IFR AHQ@ED

(X VHL TXH WGR RFRUH GH PDQHLD WSIGD H P XMWV YH HV FRQXWD 4 XH
SUHFAIVDP RV 1D HUHVFREBDV [P SRUBQMV HP XP SHURGR QR TXDCD QGRAWD S SUD
EIRBJIDQJ RQRVIDYRUHFH $IICDODRV  H SRXFRV DQRV QRWR FxUM SU IUIRQEIO
DIQED HAE HP GHVHQYROIP HQR H \BOH SRUMR CRWD FDSDAIGDGH GH \RP DU
GHAVHV HWAMD XP SRXFR GYEID ( T MWBP HQM SRUMR TXH LHWVDIR Q R
KHVW HP BIYDUR WP SR TXH IRUSUHAVR SDUD GHIQUVXDV HVFREBDV + R DRV

H SRXFRV \WQKR RUXBR GH @] HUTXH \WGR DFRQMAHX TXDQGR H FRP R WKD
TXH DFRQMAHU 0 IQKDV H SHUL GADV GHIQLDP @ R W& P ICKDV HVFRBDV FRP R
WP E P D SIRIWIRQDOTXH HX VRX KRW H D SHVTXIVDGRID TXH SUHWQER P H
RUDUXP GD

3RUP X\WR WP SR HX DFUHGWM_ TXH SDUD VHUFHQIWA SUHFVDYD RMUR GRP y KR
HX VHLTXH 1D] HUSxV JUDGXDI | R H VHIXIUD FDUHLD DFDG P IFD WP P X\WR P DIV D
YHUFRP FMRUR GHAFDI | R SHWIMWQAD WM QAD H DP RU 3 WHAVR @] HUTXH
Q R HWE VHQRR XP SIRFHWR ICAO $OP GRV GAVDIIRV H GLIEX@DGHV FRP XQV
GXUDQM D HHXITR GH XP GRARDGR DR RS\U SRU IDJHU P HX HW@IIR
VDQGXBKH HP RAWMR HABIGR  HX DEATXH. GH HABUSW[ IP D GD P ICKD IDP @ H
DPLURVHYIP PRDUHP XP GUDURQGEH @ R FRIKHAD QQIXI P H VREUHVIYHU
UHFHEHQGR R P HVWP R YDBRUTXH TXDOXHUGRX\RIDQER WHAHEH @ R WHAHER DX @R
HWD HP XPD AGDGH FXR PXMR GH YIAD T EHP PDIRU 3RUMR DIWPR 1
SUHFIVR P XIMR DP RUSDUWD |1 D] HUGDUFHUWR. 0 DV TXDQER YRA DPDRTXHID]  YD®
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